| nternal Service Funds

Internal Service Funds are used to account for the risk financing and insurance related activities of the Commonwealth.

Employees Workers' Compensation - accounts
for the activities of the Commonwealth’s Self
Insurance Program for state employees Workers
Compensation.

Central Artery Workers Compensation -
accounts for the Commonwealth Insurance
Program for all contractors and sub contractors
on the Commonwealth’s Central Artery/ Third
Harbor Tunnel Project.

Employees Group Health Insurance - accounts
for the Commonwealth Group Health and Life
Insurance programs for Commonwealth
employees and retirees.

Commonwealth of Massachusetts

All copper and iron fasteners used in the restoration of the ship
are unique to the Constitution and were fabricated by a
shipsmith.
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Internal Service Funds
Combining Balance Sheet

June 30, 199/
(Amounts in thousands)

Totals
Employees Central Artery Employees
Workers Workers' Group Hedlth
Compensation  Compensation Insurance 1997 1996
ASSETS
Restricted investments. $ - $ 223,219 $ - $ 223,219 $ 187,929
Assets held in trust........ - - 15,087 15,087 18,789
Due from other fuNdS........cc.eeevvviiiiiiiicce s 35,400 - - 35,400 33,255
TOt@Al @SSELS.....ecveeeereerieieerie et $ 35,400 $ 223,219 $ 15,087 $ 273,706 $ 239,973
LIABILITIESAND FUND EQUITY
Liabilities:
Claims and JudgMeNtS.........ccoueerereeerereeeierenee e, $ 286,600 $ 78,079 $ 49,365 $ 414,044 $ 391,053
Total [18DIlItIES......c.ceirrcirrcce s 286,600 78,079 49,365 414,044 391,053
Fund equity (deficit):
Retained earnings:
Reserved for central artery workers' compensation.......... - 145,140 - 145,140 129,808
UNIESEIVEL. ..ottt (251,200) - (34,278) (285,478) (280,888)
Total fund equity (deficit) (251,200) 145,140 (34,278) (140,338) (151,080)
Total liabilities and fund equity.........cccoevcevrneennccinrenne, $ 35,400 $ 223,219 $ 15,087 $ 273,706 $ 239,973

Commonwealth of Massachusetts 104 Comprehensive Annual Financial Report



Internal Service Funds

Combining Statement Of Revenues, Expenses And Changes In Retained Earnings

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Totals
Employees Central Artery Employees
Workers' Workers' Group Health
Compensation  Compensation Insurance 1997 1996

Operating revenues:

Premiums.........ccooeiveeieeereeeee e $ 43609 $ 35,601 $ 618,203 $ 697,413 $ 702461

Total operating revenues............cccceveeieeeeeiennns 43,609 35,601 618,203 697,413 702,461
Operating expenses:

Claims and judgments...........ccccveeeeeeieeeeeieenens 41,464 7,819 621,905 671,188 682,561

Change in incurred but not reported claims....... 3,600 19,958 (567) 22,991 (48,764)

Net claims and judgments............cccceeveveevieeenenn 45,064 27,777 621,338 694,179 633,797
Operating iNCOME..........coeiurierieriee e (1,455) 7,824 (3,135) 3,234 68,664
Non-operating revenues:

INtErest iINCOME......coveeeveeeiieiec e - 7,508 - 7,508 3,675

Total non-operating revVenues............cccoeeereenns - 7,508 - 7,508 3,675
NELINCOME. ..., (1,455) 15,332 (3,135) 10,742 72,339
Retained earnings (deficit) at beginning of year... (249,745) 129,808 (31,143) (151,080) (223,419)
Retained earnings (deficit) at end of year............. $ (251,2000 $ 145,140 $ (34278 $ (140,338) $ (151,080)
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Internal Service Funds
Combining Statement Of Cash Flows

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Totals

Employees Central Artery Employees
Workers Workers  Group Health
Compensation Compensation  Insurance 1997 1996

Cash flows from operating activities:
Operating iNCOME (10SS)......ccueuevevererereererererererere e eaeserenas $ (1455) $ 7,824 $ (3135 $ 3234 $ 68,664
Adjustments to reconcile operating income to net cash
provided by operating activities:
Changein assets and liabilities:

ASSEtS held iNtruSt.......cccveeeieee e - - 3,702 3,702 (169)

Due from other funds...........cccecvevvevievieneierecece, (2,145) - - (2,145) (4,888)

Claims and judgments...........cccceeererereneniesesennens 3,600 19,958 (567) 22,991 (41,744)

Total adjuStMENtS.........coveeveereiirireie e 1,455 19,958 3,135 24,548 (46,801)

Net cash provided by operating actiVities..........cccceeerererennene - 27,782 - 27,782 21,863
Cash flows from investing activities:

Purchases of iINVestments............ccooeierreneninieee e - (35,290) - (35,290) (25,538)

INEEreSt INCOME......coviviiiiriireeir e - 7,508 - 7,508 3,675

Net cash used for investing activities..........ccccceoeieieieienenenenn, - (27,782) - (27,782) (21,863)

Net increase in cash and cash equivalents............ccocoeceveveiienene - - - - -
Cash and cash equivalents at beginning of year.............ccccceu.... - - - - -
Cash and cash equivalents at end of year............cccoeeveeeruerennnes, $ - $ - $ - $ - $ -
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Fiduciary Funds

Fiduciary Funds are used to account for assets held by
the Commonwealth in a trustee capacity or as an agent
for individuals, private organizations or other
governments.

EXPENDABLE TRUST FUNDS:

Expendable Trust - accounts for various gifts, bequests
or contributions held by the Commonwealth of which
both principal and interest may be expended for purposes
designated by the donor.

Unemployment  Compensation -  accounts  for
unemployment taxes collected from employers and held
by the United States Treasury in the Federa
Unemployment Trust Fund, from which funds are drawn
for the payment of benefits to the unemployed.

NONEXPENDABLE TRUST FUNDS:

Nonexpendable Trust - accounts for various gifts and
bequests held by the Commonwealth, of which only the
income may be expended for purposes specified by the
donor.

PENSION TRUST FUNDS:

Pension Trust Funds - accounts for the net assets held in
trust for the State Employees and Teachers Retirement
Systems for the payment of retirement, disability and
death benefits to members of these retirement systems.

AGENCY FUNDS:

Central Agency Funds - account for cash and
investments held or managed by the Commonwealth on
behalf of others, including the investments made by
cities, towns and local authorities in the Massachusetts
Municipal Depository Trust and Pension Reserves

Commonwealth of Massachusetts
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Investment Trust, employees contributions to the
deferred compensation plan, annuity contracts held for
lottery prize winners, and local option taxes collected but
not yet remitted.

Court Escrow and Client Accounts - account for assets
held in escrow accounts by the Commonwealth's court
system pending settlement of outstanding litigation and
by the human service departments on behalf of patients,
clients and inmates, and for child support payments
collected or receivable and not yet remitted to custodial
parents.

Satutory Bonds and Deposits - account for deposits
required from insurance companies and similar
organizations doing business within the Commonwealth,
to protect citizens against the risk of 1oss due to business
failure.

Tying a mouse on the 10 inch fore stay. The mouse acts
as a stopper on the stay.
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Fiduciary Fund Types
Combining Balance Sheet

June 30, 1997
(Amounts in thousands)

Non-
Expendable expendable Pension
Trust Funds Trust Funds Trust Funds
ASSETS
Cash and short-term inVestments............cccceeeeeveveeeeeenenans $ 132,788 $ 5,835 $ 869,492
D= o0 1S ] £ USSR 1,222,725 - -
INVESIMENTS.....cciiiiie ettt - - 18,969,346
Investments of deferred compensation plan..................... - - -
ANNUILY CONEFACES. ..o - - -
Assets held iNtrust.... ..o - - -
Receivables, net of allowance for uncollectibles:
LI G- USRS 328,977 - -
Due from federal government...........cccocevceevvieniennnenn, 1,549 - -
L ONS....eieieiee ettt e e 2,943 - -
Other receiVables..........coceiiiiiiinere e 16,992 - 218,393
TOtal @SSELS....viivieieeeeerere e $ 1,705,974 $ 5,835 $ 20,057,231
LIABILITIESAND FUND BALANCES
Liabilities:
Accounts payable..........ceceveeiine i $ 42,328 $ - $ 493,513
Accrued Payroll.........ccoeieecerineee e, 34 - -
Compensated abSenCES.........ccvvveeeveneere e 388 - -
Tax refunds and abatements payable.........c.ccccoevevennnne. 8,998 - -
Dueto Cities and tOWNS..........cceerirenenenieeeene e, - - -
Dueto other funds..........ccocovereeinineneeeeece, - - 3,657
Dueto federal government..........ccccevevveeveveceeseseenen, - - -
Deferred reVENUE..........ocovireieeecne e 13,519 - -
Prizes payable........cccovieeiine i - - -
Deferred compensation benefits payable....................... - - -
Agency liabilities.......cccovvieevicece e - - -
Other accrued liabilities........cocvveveeininiiire e 9,210 - -
Total HabilItIeS.......cccevereeieeee e 74,477 - 497,170
Fund balances:
Reserved for employee's pension benefits..................... - - 19,560,061
Reserved for unemployment benefits...........ccccveeeeeneee 1,515,080 - -
Reserved for nonexpendable trusts..........c.ccoceieieeeennn. - 5,835 -
UNFESEIVEQ. ... .ottt s 116,417 - -
Total fund balanCes.........cccooevrrininiee 1,631,497 5,835 19,560,061
Total liabilities and fund balances............cccceeeevivieennns $ 1,705,974 $ 5,835 $ 20,057,231
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Agency

Funds 1997 1996
$ 1,500,484 $ 2,508,599 1,774,156
- 1,222,725 761,987
559,546 19,528,892 16,205,800
1,837,892 1,837,892 1,480,844
1,285,021 1,285,021 1,164,223
1,743,981 1,743,981 1,683,251
- 328,977 331,546
- 1,549 1,623
- 2,943 3,330
38,000 273,385 203,201
$ 6,964,924 $ 28,733,964 23,609,961
$ 8,991 $ 544,832 241,969
- 34 280
- 388 240
- 8,998 7,111
20,142 20,142 18,147
- 3,657 7,932
- - 51
- 13,519 33,303
1,285,021 1,285,021 1,164,223
1,837,892 1,837,892 1,480,844
3,812,878 3,812,878 3,534,108
- 9,210 3,833
6,964,924 7,536,571 6,492,041
- 19,560,061 15,956,271
- 1,515,080 1,043,033
- 5,835 5,835
- 116,417 112,781
- 21,197,393 17,117,920
$ 6,964,924 $ 28,733,964 23,609,961
Commonwealth of Massachusetts 109
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Expendable Trust Funds
Combining Balance Sheet

June 30, 1997
(Amounts in thousands)

Totals
Expendable  Unemployment
ASSETS Trust Compensation 1997 1996

Cash and short-term investments............ccocevveveeeeenn. $ 132,788 $ - $ 132,788 $ 113,275
DEPOSITS.....cveeeererteserie ettt - 1,222,725 1,222,725 761,987
Receivables, net of allowance for uncollectibles

TAKES. ottt e - 328,977 328,977 331,546

Due from federal government............ccocceeenvneeenne 1,549 - 1,549 1,623

LOBNS....ecuiieriireetinisiee ettt 2,943 - 2,943 3,330

Other receivables.........coeerrinrineeseeseeeee 8,358 8,634 16,992 27,897

TOtAl ASSELS.....everirerieerereere e $ 145,638 $ 1,560,336 $ 1,705,974 $ 1,239,658
LIABILITIESAND FUND BALANCES
Liabilities:

Accounts payable.........ccccoveeeeieiescceee e $ 18,288 $ 24,040 $ 42,328 $ 39,077

Accrued Payroll.......cccccevvveece v 34 - 34 280

Compensated abSeNCES.........coovvverereeeeseseere e 388 - 388 240

Tax refunds payable.........ccccoeeeveveeviniecere e, - 8,998 8,998 7,111

Deferred reVenuUE..........ccoevreernennesneesee s 1,301 12,218 13,519 33,303

Other accrued liabilities.........ccoceoveencineinciiee 9,210 - 9,210 3,833

Total l1@hilIties......cceereeririeeere s 29,221 45,256 74,477 83,844
Fund balances:

Reserved for unemployment benefits...................... - 1,515,080 1,515,080 1,043,033

UNPESEIVEL....c.ecvieieirieses et 116,417 - 116,417 112,781

Total fund balances..........ccovververncirereees 116,417 1,515,080 1,631,497 1,155,814

Total liabilities and fund balances..............c.cceenuen. $ 145,638 $ 1,560,336 $ 1,705974 $ 1,239,658
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Expendable Trust Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Totals
Expendable Unemployment
Trust Compensation 1997 1996
Revenues:
TAXES ettt bbb $ 159 $ 1,189,227 $ 1,189,386 $ 1,149,531
ASSESSMENES.....eeiieiieireeieeee e 1,686 - 1,686 1,194
Federal grants and reimbursements.................... 12,407 17,220 29,627 21,098
Departmental........ccccceeeveeeereseece e 5,984 - 5,984 8,502
MiSCEIlANEOUS........coevviriiece e 149,575 62,982 212,557 194,759
Total FEVENUES......c.coveeeeierierie e, 169,811 1,269,429 1,439,240 1,375,084
Other financing sources:;
Operating transfersin........ccoceeevveecesvsceeseseenns 6,971 - 6,971 2,934
Total other financing SOUrces..........ccccccvevveenenn. 6,971 - 6,971 2,934
Total revenues and other financing sources....... 176,782 1,269,429 1,446,211 1,378,018
Expenditures:
Current:
JUAICTAIY ... 229 - 229 139
Secretary of the Commonwealth..................... 5 - 5 86
Treasurer and Receiver-General............c.cc..... 7,033 - 7,033 926
Auditor of the Commonwealth....................... 285 - 285 237
Attorney General.........ccooeveevenencenie s 1,724 - 1,724 1,596
District AttOrNeY.......ccooeeeeereneeiesereee e 3,215 - 3,215 3,173
Administration and finance.............cccocceeeennee 5,454 - 5,454 1,827
Environmental affairs...........cccoceveneicieniennn, 7,625 - 7,625 6,552
Communities and development..............cc..... 267 - 267 754
Health and human services..........cccoeeivieenenne 18,291 - 18,291 18,761
Transportation and construction...................... 2,602 - 2,602 1,066
EdUCALION.....cceiiieeeieecc e 1,140 - 1,140 1,406
Higher education............cccoeverinineeieieneenn, 103 - 103 44
PUDIIC SAfELY...c.vevveiiiieeee e 2,961 - 2,961 3,593
Economic development...........coceeeevenencnnanne 1,698 - 1,698 1,070
Elder affairs.......ccooeeeeenenieie e 50 - 50 50
Consumer affairs.......ocoeeeeverenienc e, 7,103 - 7,103 6,459
[0 o TSP 44,096 797,382 841,478 851,423
Total expenditures.........cccoeevveienenieneneeieeeeees 103,881 797,382 901,263 899,162
Other financing uses:
Operating transfers OUt.........cccoovvvervnerceeneseenns 69,265 - 69,265 103,410
Total expenditures and other financing uses...... 173,146 797,382 970,528 1,002,572
Excess (deficiency) of revenues and other
financing sources over expenditures and
other fiNanNCiNg USES.........cccooereerenierieeneseeens 3,636 472,047 475,683 375,446
Fund balances at beginning of year............ccoceee. 112,781 1,043,033 1,155,814 780,368
Fund balances at end of year..........cccocvevvrvrernenenn. $ 116,417 $ 1,515,080 $ 1,631,497 $ 1,155,814
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Pension Trust Funds

Combining Statement of Net Assets Available for Pension Benefits

June 30, 1997

(Amounts in thousands)

Totals
State
Employees Teachers
ASSETS PERS PERS 1997 1996

Cash and short-term investments...........ccccoeererereeneneene $ 428397 $ 441,095 $ 869,492 $ 342,009
Investments at fair value..........c.ccoeveivcininienincnnecee 9,359,311 9,610,035 18,969,346 15,671,490
Other receivables, net of allowance for uncollectibles... 102,313 116,080 218,393 142,404

TOtAl ASSELS.....everirerirrere e 9,890,021 10,167,210 20,057,231 16,155,903

LIABILITIES

Liabilities:

Accounts payable..........ccoeveereniniese e 243,506 250,007 493,513 191,731

Dueto other fuNds........cccoevrreeneinnenseeree s 1,984 1,673 3,657 7,901

Total [1@hilItIES......cceerieereeieeeeee e 245,490 251,680 497,170 199,632
Net assets available for pension benefits (fund balance
reserved for employee's pension benefits)
(A schedule of funding progress for each plan

ispresented in NOte 10.).....ccovurererienererireereerieeis $9,644,531  $ 9,915,530 $ 19,560,061 $ 15,956,271
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Pension Trust Funds
Combining Statement Of Changes in Net Assets Available For Pension Benefits

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

State Totals
Employees Teachers
PERS PERS 1997 1996

Additions;

Commonwealth contributions..............ccce..... $ 470,241 $ 428,807 $ 899,048 $ 850,841

Employee contributions............ccccooveeinnenne 243,144 214,386 457,530 421,080

Total contributions...........ccecvveeeeiieiieccreeeieens 713,385 643,193 1,356,578 1,271,921
Net investment income:

Net appreciation in fair value of investments. 1,397,792 1,426,049 2,823,841 1,786,940

INEEIESE....cvieieee et 180,936 187,718 368,654 363,645

DiVIdeNdS.......c.ccoveeieeiieeieeiree et 78,324 80,598 158,922 125,716

Real estate operating income, net................... 27,162 27,363 54,525 37,929

Alternative investments...........ccceeveeereeceeennen. 13,683 13,774 27,457 14,943

(@1 <! SRR 74 82 156 2,915

Total investment iNCOME.........cc.ccvvveriiereenens 1,697,971 1,735,584 3,433,555 2,332,088

Less: investment eXpense.........cocvvvereereeenennn. 30,022 30,681 60,703 43,406

Net investment iNCOME...........cevveeveeveeeierennen. 1,667,949 1,704,903 3,372,852 2,288,682

Total additions.........ccooveeveeirieieeieeereecree e 2,381,334 2,348,096 4,729,430 3,560,603
Deductions:

AdMINISration........ccccoeeeeeeiieeiceeceecee s 1,666 2,022 3,688 3,673

Retirement benefits and refunds..................... 600,104 521,848 1,121,952 1,083,897

Total deducCtions.........c.oceeeeeeeeeieeieecreeeieeans 601,770 523,870 1,125,640 1,087,570
NEL INCIEASE......eeecvvectieiie ettt 1,779,564 1,824,226 3,603,790 2,473,033

Net assets available for pension benefits

at beginning of year (fund balance

reserved for pension benefits).........ccoceeenenn, 7,864,967 8,091,304 15,956,271 13,483,238
Net assets available for pension benefits

at end of year (fund balance reserved
for pension benefits).........cccoveevveevieeneiienns $ 9,644,531 $ 9,915,530 $ 19,560,061 $ 15,956,271
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Agency Funds
Combining Statement of Changes in Assets and Liabilities

June 30, 1997
(Amounts in thousands)

Balance Balance
July 1, 1996 Additions Deductions June 30, 1997
Central Agency Funds
ASSETS
Cash and short-term investments...........cccoeeveneen. $ 1,231,037 $ 3,145,410 $ 2,933,673 $ 1,442,774
INVESEMENES.....veiiiceeie et 534,310 25,236 - 559,546
Investments of deferred compensation plan......... 1,480,844 440,570 83,522 1,837,892
ANNUItY CONLIACES.....ceeireeereieeereeeeesees e seeeneene 1,164,223 165,072 44,274 1,285,021
TOtal ASSELS......coeiriereirecrieeeree et $ 4,410,414 $ 3,776,288 $ 3,061,469 $ 5,125,233
LIABILITIES
Accounts Payable.........ccceeeeieiieniieeeee e, $ 11,192 $ 988,122 $ 990,323 $ 8,991
Dueto citiesand toOWNS..........ccceeveeveeireeiieenreeinens 18,147 202,327 200,332 20,142
Dueto federal government..........ccoceeeevveneeerienene 51 61 112 -
Prizes payable.........cccoooueiieveneieeiesee e 1,164,223 165,072 44,274 1,285,021
Deferred compensation benefits payable.............. 1,480,844 440,570 83,522 1,837,892
Agency liabilities........cccvvveeiievc e, 1,735,957 1,979,881 1,742,651 1,973,187
Total HabIITIES......coeeeiiieeeceee e $ 4,410,414 $ 3,776,033 $ 3,061,214 $ 5,125,233
Court Escrow and Client Accounts
ASSETS
Cash and short-term investments..........cccccveveene..n. $ 81,914 $ 520,676 $ 544,966 $ 57,624
ASSELS held iNtrUSt.......cveveevieiececececeecece e 34,915 24,979 24,335 35,559
Other recaiVables..........cooooviiieeicece e 32,900 38,000 32,900 38,000
TOtal ASSELS......coevriereitecrieeerece et $ 149,729 $ 583,655 $ 602,201 $ 131,183
LIABILITIES
Agency liabilitieS......ccoovreeeerreirsceere e $ 149,729 $ 359,389 $ 377,935 $ 131,183
Total [1abilitieS......cccoeereeciiiceecee e $ 149,729 $ 359,389 $ 377,935 $ 131,183
Statutory Bonds and Deposits
ASSETS
Cash and short-term investments............cccoeveans $ 86 $ - $ - $ 86
ASSEtS held INtrUSt......cceeeeeceececece e 1,648,336 156,971 96,885 1,708,422
TOtal ASSELS......coveiriereirecrieeereee et $ 1,648,422 $ 156,971 $ 96,885 $ 1,708,508
LIABILITIES
Agency liabilitieS......ccoovreeeerreirsceere e $ 1,648,422 $ 156,971 $ 96,885 $ 1,708,508
Total [1abilitieS......coevricecieiceceeeece e $ 1,648,422 $ 156,971 $ 96,885 $ 1,708,508
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Balance Balance

July 1, 1996 Additions Deductions June 30, 1997

Total Agency Funds

ASSETS
Cash and short-term investments 1,313,037 $ 3,666,086 $ 3,478,639 $ 1,500,484
INVESEMENES......covecveiticticeciere et 534,310 25,236 - 559,546
Investments of deferred compensation................. 1,480,844 440,570 83,522 1,837,892
ANNUItY CONLIACES.......ccveveeerieeresieeeeeees e 1,164,223 165,072 44,274 1,285,021
ASSEtS held INtrUSt. ..o 1,683,251 181,950 121,220 1,743,981
Other receiVabIes..........covevveeeiieece e 32,900 38,000 32,900 38,000
TOtal @SSELS.......cceveeeeeeeeerrcrrr e $ 6,208,565 $ 4,516,914 $ 3,760,555 $ 6,964,924
LIABILITIES

Accounts payable.........cccveeeieeieneeeeeie e $ 11,192 $ 988,122 $ 990,323 $ 8,991
Dueto citiesand tOWNS...........coeeveeieeireeiieenreeinens 18,147 202,327 200,332 20,142
Dueto federal government..........cccceeeevvvneeerienene 51 61 112 -
Prizes payable.........cccoooveeieveneieeiesec e 1,164,223 165,072 44,274 1,285,021
Deferred compensation benefits payable.............. 1,480,844 440,570 83,522 1,837,892
Agency liabilities........cccvvveviieve e 3,534,108 2,496,241 2,217,471 3,812,878
Total HaDITTIES........coevveevcicie e $ 6,208,565 $ 4,292,393 $ 3,536,034 $ 6,964,924
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One of the twelve diagonal riders shaped to fit along the inside ceiling plank. They were manufactured as one piece from
laminate white oak..
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University and College Fund Type

This fund type combines, in accordance with the AICPA
Audit Guide for College and Universities, the financial
activity from al fund types for: the University of
Massachusetts System, the State College System and the
Community College System.

University of Massachusetts System  includes the
campuses at Amherst, Worcester, Boston, Lowell,
Dartmouth and certain Ingtitutes and programs operated by
the Office of the University President.

. f
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State College System includes the nine state colleges
which provide four-year post-secondary education
programs and the system’ s building authority.

Community College System includes the fifteen
community colleges which provide two-year post
secondary education programs.

Maneuvering the restored diagonal ridersinto the hold. They are curved to fit into the inside of the hull. if they were not

curved by design they would never fit into the hold.

Commonwealth of Massachusetts
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University And College Fund Type

Combining Balance Sheet

June 30, 1997

(Amounts in thousands)

ASSETS

INVENEOIY ... s

Fixed asSetS.......covevveeiivee v

LIABILITIESAND FUND BALANCES

Liabilities:

Accounts payable.........cooeriiiriinee e
Accrued Payroll........oooiiii e
Compensated aDSENCES.........oovrerrereeie e
Due to other fUNAS..........cooeveeeeirireeee e
Deferred reVENUE. ..o
Claims and judgments...........cccceeererieenenenieseeeese e

Deposits and unearned reVenue............coceecereeceereeneenenne

Other accrued liabilities.........cooovevieeeiniiereeeeeeee
Capital 1€8SES......ue et
Bonds and notes payable.........ccccoiieininenieneneee e

Total liahilities...........cooeerevnenne

Fund balances:

L0 L[ 01 (<o IR

(s (ot (<o IR

Unexpended plant funds...........ccoovvvveeevenenceenenenceenenn,
Renewals and replacements..........cccccevvveereveneeeninseenenns
Retirement of iNdebtedness..........ccoovvvvevereinieseneniee,
Net investment in plant........ccccocevvrercernsiereseecee e

Total fund balanCES..........oovveeeeiieiie e

Total liabilities and fund balances

Commonwealth of Massachusetts

Current Funds

Loan
Unrestricted Restricted Funds

$ 96,921 $ 10,154 $ 1,668

60,135 - -

144,337 37,115 3,515

- 23,182 -

- - 48,585

117,295 27,921 66

53,458 - 2

15,814 - -

21,805 162 -

$ 509,765 $ 98,534 $ 53,836

$ 61,139 $ 6,399 $ 62

58,172 2,924 -

116,992 1,566 -

60,723 39,352 306

13,970 1,741 -

39,905 - -

4,375 2,936 -

59,526 34 -

414,802 54,952 368

94,963 - -

- 43,582 53,468

94,963 43,582 53,468

$ 509,765 $ 98,534 $ 53,836
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Totals

Endowment
and Similar Plant
Funds Funds 1997 1996
(as restated)
$ 3,796 $ 24,682 137,221 $ 142,980
- 52,128 112,263 112,235
112,298 80,125 377,390 348,263
- - 23,182 24,535
- - 48,585 47,332
2,318 2,138 149,738 128,394
11,087 3,151 67,698 42,526
- - 15,814 15,494
- 2,410,708 2,410,708 2,281,588
20 4,488 26,475 24,620
$ 129,519 $ 2,577,420 3,369,074 $ 3,167,967
$ 33 $ 6,296 73,929 $ 58,429
- 35 61,131 57,786
- - 118,558 115,993
- 8,293 108,674 84,262
606 - 16,317 12,028
- - 39,905 36,622
300 457 8,068 8,523
1,053 2,997 63,610 76,015
- 49,924 49,924 44,788
- 316,739 316,739 310,178
1,992 384,741 856,855 804,624
38,639 - 133,602 140,975
88,888 - 185,938 161,964
- 57,980 57,980 43,471
- 24,983 24,983 26,241
- 21,931 21,931 17,840
- 2,087,785 2,087,785 1,972,852
127,527 2,192,679 2,512,219 2,363,343
$ 129,519 $ 2,577,420 3,369,074 $ 3,167,967
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General Fixed Assets Account Group

The General Fixed Assets Account Group accounts for the land, buildings, improvements, equipment and construction in
progress of the governmental funds

Standard knees restored on the lower deck aft connecting the transoms of the stern to the thick strakes in the deck.
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Schedule Of General Fixed Assets By Source

June 30, 1997
(Amounts in thousands)

GENERAL FIXED ASSETS:

0T o o
V= Tod T 0= A= 0o = LW ] o] T |
CONSEIUCLION 1N PIOGIESS. .. .eeuveeeereeseeeseetesseeseessesseetesseaseessesseessessesseessesssessessesseensessesssessesseensessesseensees

Total general fIXEU @SSELS......ccuiieeieeree e s et e e e sre e s e s ee e te e s teesseesneeenseesseesreesneeenseensensneeenes

INVESTMENT IN GENERAL FIXED ASSETSBY SOURCE:
Acquired on or before June 30, 1990..........coiiiirerirereere et sre e e

Acquired subsequent to June 30, 1990 from:
GENEEI FUNG......oiiiiceeett bbbttt b ettt se s b b et et ne e
SPECial REVENUE FUNGS.......ctiiieiiciiceee sttt ere et sreenaesresreenaesneeneesrenneeneenes
Capital ProjECLS FUNGS........cceeieieciesesee et e ettt sae st e seesnesseeseesseentesneeneessesneensesneeneens
EXPENdable TIUSE FUNGS.........coveieieceese ettt s sre e e e nae e e e nes

Total investment in general fiXed @SSELS.......ccuuiiriiririeerie e ee e s esee e sreenneeen

Sources of general fixed assets acquired on or before June 30, 1990 are not available.

1997

522,017
2,374,450
511,226
98,178

3,505,871

1,859,565

323,485
34,448
1,283,953
4,420

3,505,871
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Schedule Of General Fixed Assets By Function

June 30, 1997
(Amounts in thousands)

Machinery
and

Function Land Buildings Equipment Total
JUAICTANY ... $ 490 $ 269,410 $ 4,318 $ 274,218
INSPECLOr GENENal.......ccoiueeeiieeeeeeee e - - 64 64
Governor and Lieutenant GOVErnor..........cccceeeveennn. - - 146 146
Secretary of the Commonwealth.............ccccoceiiene 5 18,034 1,644 19,683
Treasurer and Receiver - General.........ccooveeevvrieennn. - - 66,390 66,390
Auditor of the Commonwealth............cccccoceiininenne - - 345 345
Attorney General..........coooverereenenienreene e - - 888 888
Ethics COMMISSION........cociiiieieiseree s - - 20 20
District AtOrNEY........coceiiiiiiieeeeere e - - 2,346 2,346
CoMPLFOHEr ... - - 359 359
Administration and finance..........cccoooveeeniieeienenen, 8,895 384,127 153,765 546,787
Environmental affairs.........cccooveeieniniinienieenenee 419,220 113,004 57,588 589,812
Communities and development............ccccoveeeieienenns - - 364 364
Health and human Services..........cocoeevenercienicenenen. 38,747 982,399 43,314 1,064,460
Transportation and construction..............c.ceceeeereenne 32,317 11,634 73,062 117,013
BAUCELION.....ccueeeiiiieieee e - - 1,756 1,756
Higher education...........ccoceviieriini e, - - 428 428
PUDIIC SAfELY ..o 22,160 595,394 78,641 696,195
Economic development...........ccoeevenerieeneneeseenieenen, 183 448 22,919 23,550
Elder affairS.......ccooeeiiieeesereee e, - - 157 157
Consumer affairs........cooveeeeiiieiese e, - - 1,071 1,071
L BD0N ..ttt - - 1,641 1,641

Total by fuNCtioN.........cooiiieee e, $ 522,017 $ 2,374,450 $ 511,226 3,407,693
CONSEIUCLION [N PIOGIESS. ... cueeuterueeieeateeeasteaseeastateseaseeaseeasesseaaeeseeaseaasesseaaeeseeaseeasesaeaseeseeabeensesaeeseensesaeeneeseesseennas 98,178

TOtaAl gENEIAl FIXEO GSSELS.....eiitiieee ittt ettt e e e b be bt et e bt s st e besae e e e be s e e sbeebe e e e ebeenneseeans $ 3,505,871
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Schedule Of Changes In General Fixed Assets By Function

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

General Fixed
Assets

General Fixed
Assets

Function and activity July 1, 1996 Additions Retirements June 30, 1997
JUAICIANY ... $ 261,448 $ 13,255 $ 485 $ 274,218
INSPECLOr GENENal.......ccveeeeveeceeere e 117 - 53 64
Governor and Lieutenant GOVErnor...........cc.ceven.... 146 - - 146
Secretary of the Commonwealth...........cccccoevvevnnen, 19,683 - - 19,683
Treasurer and Receiver - Generadl.........c.ccocevveeenene. 16,576 53,990 4,176 66,390
Auditor of the Commonwealth............cccocvreeenenne. 345 - - 345
Attorney General.........ccocvvceevvveeieennseeres e, 653 235 - 888
Ethics COmMMISSION.......ccoviriririieeene s 20 - - 20
District AtOMNEY......covvveeerereere e 2,383 - 37 2,346
Office of Campaign and Poalitical Finance.............. 47 - 47 -
(0011010110 1= G 359 - - 359
Administration and finance..........cccccocveverineniennnn, 532,285 85,917 71,415 546,787
Environmental affairs.........ccocoovvenenenninininennn, 552,596 38,849 1,633 589,812
Communities and development...........cccevvrreennnne 322 95 53 364
Health and human Services.........ccovvvveveinccnnnnnn, 1,062,100 5,069 2,709 1,064,460
Transportation and construction.............cceeeeeereene. 110,405 6,626 18 117,013
EAUCALTION......c.coviiieiie e 1,686 70 - 1,756
Educational Affairs........ccoceeverineneneinesenenee 17 - 17 -
Higher education...........ccoceevevieveenenescecre e 958 - 530 428
PUDIIC SAfELY ..o 693,552 26,777 24,134 696,195
Economic development..........ccecvveeveneseeninseenneenns 24,637 57 1,144 23,550
Elder affairs.......cccoovvvirinieerne e, 286 - 129 157
Consumer affairs.........ccccvveverinenenenesese e 783 288 - 1,071
LaDON..c.iieieee e 1,602 151 112 1,641
Total by fuNCLioN.........cceiiiiirice 3,283,006 231,379 106,692 3,407,693
Construction iN ProgreSS.........eeveeeresesreeseeseeneenees 34,610 63,568 - 98,178
Total general fixed assets........cccovvervrineneenen, $ 3,317,616 $ 294,947 $ 106,692 $ 3,505,871
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